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HIGHLIGHTS       

 

        EAST KALGOORLIE PROJECT, WESTERN AUSTRALIA 
 

Kanowna Lights Prospect: 
 

Blair North Prospect 
• Auger geochemical sampling identified surface gold anomalism west of Georges Reward.  

 
Snake Hill Prospect 

• Compilation of surface geology, historical exploration and aeromagnetic data has identified  
a major N-NW trending structure prospective for gold mineralisation.   

 
Kanowna Lights Prospect: 
 

• RC drilling extends oxide mineralisation potential.  
• Structural logging and interpretation of aeromagnetics enhances gold prospectivity. 

 
 
 

 
 
REVIEW OF OPERATIONS FOR THE QUARTER 
 
EAST KALGOORLIE PROJECT, WESTERN AUSTRALIA   
The East Kalgoorlie Project = 35 licences and 1 licence application ((comprising 21 licences (JV NMI 76%, Balagundi Gold 24%), 14 
licences and 1 licence application (NMI 100%) 

Blair North Prospect E25/268 (NMI 76%, Balagundi Gold Pty Ltd 24%) 
 
Georges Reward: 
During the quarter NMI conducted a structural review of diamond core from the Georges Reward Deposit. The review noted that 
mineralisation is contained within a N-NE trending shear envelope approximately 30 to 40 metres in width and is characterised by a 
pervasive biotite-chlorite alteration. 
 
Gold mineralisation occurs as lenses within the shear envelope associated with quartz-albite-ankerite-pyrite alteration. Interpretations 
from the structural review suggest the gold mineralisation plunges moderately to steeply towards the W-NW to NW. This structural 
orientation confirms that previous drilling by NMI immediately to the north of Georges Reward did not conclusively test extensions of 
the mineralised zone. 
 
During the quarter, NMI completed two RC holes for a total of 470 metres to evaluate this interpretation. Both holes intersected 
alteration mineralogy similar to the mineralised zones at Georges Reward but reported no anomalous gold. Investigations suggest that 
one of the holes had deviated sufficiently to miss the planned target, with the second hole intersecting the target area. 
 
The presence of alteration mineralogy in both holes similar to the Georges Reward mineralisation is encouraging and indicates the 
prospective zone continues to the north. NMI is progressively developing a geological interpretation and exploration strategies to 
identify extensions to the Georges Reward deposit and additional deposits in the area. 
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Figure 1: Kalgoorlie East Project – Tenement Location Plan 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Regional: 
Results were received for surface auger geochemistry programs completed to the west of Georges Reward. These programs 
conducted on a 100m x 100m spacing closing down to 50m x 50m spacing in areas of gold anomalism identified two areas of gold 
anomalism (Figure 2). 
 
Anomaly 1 comprises several anomalies within a broad 2600 metre long by 500 metre wide corridor extending in a west-northwesterly 
direction from Georges Reward. The anomalies are low order, defined by gold values greater than 10ppb Au with peak values 
between 25 and 30 ppb Au. Immediately west of Georges Reward, NMI has previously completed rotary air blast (RAB) drilling (100 
metre spacing) and limited reverse circulation (RC) drilling across a portion of this anomaly with no reported intercepts. This group of 
anomalies trends across geology and NMI is uncertain of their significance. Field reconnaissance is planned to investigate this broad 
low order gold anomaly.       
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Anomaly 2 comprises a coherent 600 metre long by 200 metre wide northwest trending gold anomaly (contoured at 10 ppb Au 
threshold) with a peak value of 53 ppb Au. The anomaly, 3.2 kilometres northwest of Georges Reward, occurs in an area adjacent to a 
zone of structural disruption and dislocation identified in the aeromagnetics. This zone is considered to be highly prospective for gold 
mineralisation. Planning for a RAB drill program across this anomaly is in progress. 
 
 

Figure 2: Blair North Prospect – Auger Geochemistry Plan, gridded geochemistry image:  magenta = > 10 ppb Au, 
  blue triangles = RAB/aircore drilling, small circles = geochemistry sampling points 
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Snake Hill Prospect (NMI 76%, Balagundi Gold Pty Ltd 24%) 
During the quarter NMI acquired multiclient aeromagnetic datasets and completed auger geochemistry over the prospect 
area. Of particular interest to NMI is a regional scale structure which trends N-NW through the Snake Hill tenements, 
namely the Mt Monger Fault. To the north and south of NMI’s tenements, gold mineralisation occurs in proximity to this 
structure and NMI believes the Mt Monger Fault to be highly prospective for gold mineralisation. Integration of this recent 
exploration work with historical exploration data is in progress and will be reported in due course. 
 
 
Kanowna Lights Prospect M27/177, M27/236 (NMI 76%, Balagundi Gold Pty Ltd 24%) 
At Kanowna Lights, NMI conducted a structural review of diamond drill core from the drill program completed in June 
2011 and multi-client geophysical datasets of the area were reviewed to aid in target generation. NMI also conducted a 
RC drill program targeting extensions to oxide mineralisation reported in the previous quarter. This program totalled 
1,276 metres in 12 holes. 

 
The structural review of drillcore and geological interpretation of geophysical datasets have identified structural and 
lithological features which NMI believes are characteristic of a gold mineralised system. Further details of this work can 
be found in ASX Release dated 26 October 2011 “Exploration Update – Kanowna Lights Prospect”. 

 
NMI previously reported potential for oxide gold mineralisation within two north-south laterally extensive geochemical 
trends. Drillhole KLRC010 returned intercepts of 7 metres grading 2.39 g/t Au from 51 metres and 2 metres grading 2.00 
g/t Au from 64 metres within a broader gold mineralised envelope of 21 metres grading 1.35 g/t. Drillhole KLRC011 
returned an intercept of 13 metres grading 2.26 g/t Au (refer ASX Release 5th July 2011). 

 
The Company completed a program of RC drilling to further evaluate this potential for oxide mineralisation identified in 
the June 2011 drill program and test for bedrock mineralisation. The drill program was completed on two 80 metre 
spaced sections (6,617,000N and 6,616,920N) south of the previous drill intercepts (Figures 3 & 4). 

 
The drilling confirmed the continuity of gold mineralisation albeit at a lower tenor than previously reported intercepts. Drill 
intercepts are provided in Table 1 and shown in Figures 5 to 7. 

 
Drilling has now identified six zones of anomalous gold geochemistry within the full regolith profile, with mineralisation 
evident in the transported profile, at the bedrock/transported interface, within iron rich zones of oxidised (weathered) 
bedrock, the oxidised/fresh rock interface and within fresh basalt and fresh granite. 
 
The results to date reflect the complexity of gold occurrences within the respective lithological units. The Company 
continues to develop exploration strategies and programs to evaluate the Kanowna Lights prospect for significant gold 
mineralisation within the bedrock. 
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Figure 3: Kanowna Lights Prospect – Tenement Layout and Drill Coverage  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Kanowna Lights 
Prospect 

Kanowna Belle Gold 
Mine 

Kalgoorlie ~ 20kms South 
East 



 NORTHERN MINING LIMITED    ASX CODES: NMI, NMIO, NMIOB  
 
 
 
 

Figure 4: Kanowna Lights Prospect – Detailed Drill Hole Collar Plan with Bedrock Gold Intercepts   
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Figure 5: Kanowna Lights Prospect, 6 617 000mN Cross Section 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure 6: Kanowna Lights Prospect, 6 616 920mN Cross Section 
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Figure 7: Kanowna Lights Prospect, 6 616 760mN Cross Section 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Table 1: Kanowna Lights Drill Intercept Summary  
 

Hole ID 
Co-ordinates * Total From To Down Hole Grade 

Northing 
 

Easting Depth (m) (m) Interval (m) (g/t) 

KLRC013 6,617,008 362,480 100 68 73 5 0.28 
KLRC014 6,617,008 362,519 100 58 64 6 0.74 

   
incl 58 59 1 1.41 

   
incl 62 63 1 1.52 

KLRC017 6,616,930 362,274 100 83 88 5 0.70 
KLRC018 6,616,929 362,321 110 84 86 2 1.79 
KLRC019 6,616,928 362,358 110 28 30 2 0.83 
KLRC020 6,616,931 362,478 110 26 28 2 1.69 
    66 71 5 0.33 
    75 78 3 0.37 
KLRC021 6,616,927 362,518 110 28 29 1 1.40 
    84 87 3 0.38 
KLRC022 6,616,770 362,277 110 38 39 1 2.71 
KLRC023 6,616,778 362,239 110 56 58 2 1.27 
    63 73 10 0.40 
    81 85 4 1.06 

 
         Please Note:  Coordinates provided in MGA94, with holes drilled vertically. Sampling was conducted on 1 metre intervals with samples being      
         assayed using a total digest of a 40g charge by fire assay method. Reported intercepts are based on a 0.2 g/t cut-off with a maximum of 2  
        metres internal dilution. 



 NORTHERN MINING LIMITED    ASX CODES: NMI, NMIO, NMIOB  
 
 
 
NORTHERN TERRITORY PROJECTS  
Five prospects comprising 7 granted licences and 1 application prospective for gold, manganese, uranium, base metals, rare earth 
elements. Exploration during the quarter concentrated on the following prospects: 
 
Camel Prospect EL24961, EL28255, EL28256, ELA28495  
Northern Mining Limited 100% 
 
At the Camel Manganese Prospect in the Northern Territory, NMI is awaiting Sacred Site Clearances from the Aboriginal Areas 
Protection Authority (AAPA). The field work has been completed and a report is in preparation. 
 
The prospect comprises two discrete areas some 23 kilometres apart with limited exposure of rocks anomalous in manganese. At both 
areas, the zones of interest are covered by a shallow cover sequence. Rock chip values of the limited outcrop returned consistently 
elevated Mn results up to 15.7% Mn at Area 1 and up to 45.6% Mn at Area 2 (refer ASX Announcements 2 September 2010 and 22 
September 2010).  
 
Upon receipt of clearance from the AAPA, NMI proposes to undertake a small reconnaissance drill program to evaluate the thickness 
and grade of these manganiferous layers at shallow depths (<80 metres). This program is scheduled for the March Quarter 2012.  
   
 Figure 8: EL24961 Outcropping Manganese 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Crawford Creek EL24948 
(NMI 100%) 
 
A number of priority areas have been identified for surface sampling from radiometric data obtained in June/July 2010. Of great 
interest is the potential for REE-U-Th-rich dykes around the Teapot Granite. 
 
No exploration work was carried out during the quarter. 
 
Stokes Yard Project EL24438 
(NMI 80%, Imperial Granite and Minerals Pty Limited 20%) 
 
Preparation continued during the quarter for a drilling program to be conducted in the area where results from surface sampling have 
produced very high grade zinc 26%, lead 7.5%, copper 7.5% and silver 130ppm. 
 
Milton Park Prospect EL24746 
(NMI 100%) 
 
No exploration work was carried out during the quarter. 
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CORPORATE UPDATE 
 
 
Appointment of CEO – Mr Greg Wilson: 
 
On the 18 July 2011 the Company announced the appointment of Mr Greg Wilson as the Chief Executive Officer.   
 
A respected geologist, Greg has over 21 years experience in the resource sector, achieving considerable success in senior multi-
disciplinary roles. He has previous associations with leading resource companies – Newcrest Mining, Delta Gold, Aurion Gold, Placer 
Dome Asia Pacific and Integra Mining Limited. Greg has been involved with the discovery of some 2 million ounces of gold in the New 
Celebration, Kundana and Kanowna mine camps.  
 
He has considerable experience in resource estimation, resource evaluation, mining project studies and project reviews.  
 
 
Placement to Professional and Sophisticated Investors: 
 
In August 2011, the Company completed a Placement to Professional and Sophisticated investors of 19,741,579 fully paid ordinary 
shares at $0.038 per share for a total of $750,180. These funds will be used for exploration programs at the Kalgoorlie East Project 
and working capital purposes. 
  
 
Cancellation of Steel Minerals Limited IPO: 
 
In the June 2011 Quarterly Report, NMI advised the IPO of securities in Steelmin was under review due to prevailing difficult market 
conditions. As a result, in September 2011, the Company announced the sale of 100% of the issued capital of Steel Minerals Limited 
to a UK unlisted vehicle owned by private equity interests for a nominal figure of $10.00. Under the sale agreement the Company 
retained its Szklary Nickel Project and the Camel Manganese Project. In addition, the Company has been released from any 
obligations or commitments in relation to the $2.5 million in Convertible Notes issued by Steel Minerals Limited.  
 
 
 
 
 
 
 
 
 
 
Greg Wilson 
Chief Executive Officer 
 
 
 
 
Competent Person Statements 
Information in this report that relates to Exploration Results is based on information compiled by Mr Greg Wilson, full time employee of Northern Mining 
Limited, who is a Member of The Australasian Institute of Mining and Metallurgy and who has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 
2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Wilson consents to the 
inclusion in the report of the matters based on the information in the form and context in which they appear. 
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TENEMENT SCHEDULE TO 30 SEPTEMBER 2011 
 

Project 
East Kalgoorlie 

Tenement Area 
(hectares 

(ha) or 
blocks 
(BL)) 

Grant 
Date 

Expiry 
Date 

Holder 

Blair North E25/0268 5BL 23/03/2006 22/03/2011 NMI 76%, Balagundi 24% 
  P25/2051 8.1ha 04/05/2009 03/05/2013 NMI 100% 
      
Boorara North P26/3640 118ha 04/05/2009 03/05/2013 NMI 76%, Balagundi 24% 
      
Blair E26/0112 2BL 9/03/2006 08/03/2011 NMI 76%, Balagundi 24% 
  E26/0117 3BL 12/05/2006 11/05/2011 NMI 76%, Balagundi 24% 
  P26/3488 180ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/2207 14ha 26/08/2011 25/08/2015 NMI 100% 
     
Kanowna Lights M27/0177 3.637ha 28/10/1993 27/10/2014 NMI 76%, Balagundi 24% 
  M27/0236 561ha 18/11/2009 17/11/2030 NMI 76%, Balagundi 24% 
      
Hake P25/1953 175ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/1954 175ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/1955 185ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/1956 193ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/1957 128ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
  P25/1958 180ha 18/06/2008 17/06/2012 NMI 76%, Balagundi 24% 
      
Golden Ridge P26/3736 186ha 24/08/2010 23/08/2014 NMI 100% 
 E26/0144 1BL 19/08/2010 18/08/2015 NMI 100% 
 E25/0424 1BL 19/08/2010 18/08/2015 NMI 100% 
 P25/2071 167ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P25/2100 179ha 22/06/10 21/06/2014 NMI 100% 
 P25/2101 194ha 22/06/2010 21/06/2014 NMI 100% 
 P25/2113 192ha 24/03/2011 23/03/2015 NMI 76%, Balagundi 24% 
 P26/3213 117ha 09/06/2008 08/06/2012 NMI 100% 
 P26/3214 122ha 09/06/2008 08/06/2012 NMI 100% 
 P26/3705 191ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P26/3706 183ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P26/3707 101ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P26/3708 198ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P26/3709 200ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
 P26/3710 199ha 05/02/2010 04/02/2014 NMI 76%, Balagundi 24% 
      
Boorara P25/2144 106ha 14/03/2011 13/03/2015 NMI 100% 
      
Mt Monger E26/0152 2BL Pending NMI 100% 
      
Bulong P25/2179 122ha 04/07/2011 03/07/2015 NMI 100% 
 P25/2180 122ha 04/07/2015 03/07/2015 NMI 100% 
     
Hampton Hill E25/0447 4BL 14/03/2011 13/03/2017 NMI 100% 
 E26/0151 4BL 14/03/2011 13/03/2016 NMI 100% 
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TENEMENT SCHEDULE TO 30 SEPTEMBER 2011 
 

Project 
 Tenement 

Area 
(Sub 

Blocks) 
Grant 
Date 

Expiry 
Date Holder 

Northern 
Territory E24746 146 13/04/2006 12/04/2012 NMI 100% 

 E24948 33 03/07/2006 02/07/2012 NMI 100% 
 E24961 198 05/10/2006 04/10/2012 NMI 100% 
 E28255 156 06/04/2011 05/04/2017 NMI 100% 
 E28256 473 06/04/2011 05/04/2017 NMI 100% 

 E24502 500 Pending Application: Imperial Granite 10%, Lockett 
Consulting 90% 

 E24438 5 05/09/2005 04/09/2011 NMI 80%, Imperial Granite 20% 
 E28495 192 05/09/2011 04/09/2017 NMI 100% 

 
 
TENEMENT SCHEDULE POLAND  
 

Project 
 

Tenement Area 
(hectares) 

Grant  
Date 

Expiry  
Date 

Holder 

Poland Szklary 335 Feb 2007 Feb 2012 Gepco Geologia i Ochrona Srodowiska sp. 
z o.o. held by NMI 90%,  
J Kanasiewicz 10% 

 

Radzimowice 1,086 Feb 2008 Feb 2013 Gepco Geologia i Ochrona Srodowiska sp. 
z o.o. held by NMI 90%,  
J Kanasiewicz 10% 

 

E = Exploration Licence   M = Mining Lease   P = Prospecting Licence 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PO Box 1007, Scarborough WA 6922  :  Suite 24, Level 3, 25 Walters Drive Osborne Park WA 6016 
Email admin@northernmining.com.au  :  Website www.northernmining.com.au 

Telephone (08) 9244 8499  :  Facsimile (08) 9244 3166 
ABN: 30 113 654 229   

mailto:admin@northernmining.com.au
http://www.northernmining.com.au/
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 
Northern Mining Limited 

 
ABN  Quarter ended (“current quarter”) 
30 113 654 229  30 September 2011 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(3 months)  
$A’000 

1.1 Receipts from product sales and related debtors 
 

- - 

1.2 Payments for 
(a) exploration and evaluation 
(b) development 
(c) production 
(d) administration  

 
(380) 

- 
- 

(242) 

 
(380) 

- 
- 

(242) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature received - - 
1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 
  

Net Operating Cash Flows 
 

(622) 
 

(622) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: 
(a) prospects  
(b) equity    investments 
(c) other fixed assets 

 
- 
- 
- 

 
- 
- 
- 

1.9 Proceeds from sale of: 
(a) prospects  
(b) equity investments  
(c) other fixed assets 

 
- 
- 
- 

 
- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other – Disposal of subsidiary, net of cash disposed 

of. 
 

(1,540) 
 

(1,540) 
  

Net investing cash flows 
 

(1,540) 
 

(1,540) 
1.13 Total operating and investing cash flows (carried 

forward) 
 

(2,162) 
 

(2,162) 
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1.13 Total operating and investing cash flows (brought  

forward) 
 

(2,162) 
 

(2,162) 
  

Cash flows related to financing activities 
  

1.14 Proceeds from issues of shares, options, etc. 750 750 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other – Share issue costs (32) (32) 
 Net financing cash flows 718 718 
  

Net increase (decrease) in cash held 
 

 
(1,444) 

 
(1,444) 

1.20 Cash at beginning of quarter/year to date 2,067 2,067  
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 623 623 
 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
136 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

Cash at beginning of quarter/year to date has been adjusted to reflect the balance as per the Statement of 
Cash Flows in the audited Annual Report for the year ended 30 June 2011. 

 
Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and 
liabilities but did not involve cash flows 

  
N/A 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting 

entity has an interest 
  

N/A 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

- - 

3.2 Credit standby arrangements 
 

- - 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
200 

4.2 Development 
 

- 

4.3 Production 
 

- 

4.4 Administration 
 

150 

 Total 350 
 

  
Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as shown in 
the consolidated statement of cash flows) to the related items 
in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 37 1,580 

5.2 Deposits at call - - 

5.3 Bank overdraft - - 

5.4 Other – Term Deposits 586 487 

 Total: cash at end of quarter (item 1.22) 623 2,067 

 
Changes in interests in mining tenements 

  Tenement reference Nature of interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining tenements 
relinquished, reduced or lapsed 
 

N/A    

6.2 Interests in mining tenements 
acquired or increased 
 
 

E28495 
P25/2179 
P25/2180 
P25/2207 

Granted 
Granted 
Granted 
Granted 

0% 
0% 
0% 
0% 

100% 
100% 
100% 
100% 

 
 
 
 
 
Issued and quoted securities at end of current quarter 
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Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 
 

239,291,801 
 

219,291,802 
 

  

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs 

 
 

19,997,579 

 
 

19,997,579   
 

 
 
 
 
 
 
 

 
 
 
 
 
 

7.5 +Convertible debt 
securities  
(Unsecured)  

   . 

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, 
converted 

 
 

- 
 

- 

   

7.7 Options   
Listed 
Unlisted 
Unlisted 
Listed 

 
18,570,033 
1,500,000 

50,000 
36,250,804 

 
18,570,033 

 -   
 -     

36,250,804 

Exercise price 
$0.04 
$0.15 
$0.25 
$0.06 

Expiry date 
31 December 2011 
31 December 2011 
31 December 2012 
31 December 2013 

7.8 Issued during 
quarter 
 

 
 
 

 
 

 

 
 
 

 
 
 

7.9 Exercised during 
quarter 
 

 
250,000 

6,000 

 
250,000 
    6,000   

 
$0.04 
$0.06 

 
31 December 2011 
31 December 2013 

7.10 Expired during 
quarter 

 
3,500,000 
6,000,000 

 
      -   
     -   

 
$0.20 
$0.30 

 
30 June 2011 
30 June 2011 

7.11 Debentures 
(totals only) 

    

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with accounting 

standards as defined in the Corporations Act or other standards acceptable to ASX (see note 4).  
 
2 This statement does give a true and fair view of the matters disclosed. 

   
Sign here   Alan Lockett                      Date: 31 October 2011 

(Non-Executive Chairman) 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s activities have 

been financed for the past quarter and the effect on its cash position.  An entity wanting to 
disclose additional information is encouraged to do so, in a note or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining 

tenements acquired, exercised or lapsed during the reporting period.  If the entity is involved in a 
joint venture agreement and there are conditions precedent which will change its percentage 
interest in a mining tenement, it should disclose the change of percentage interest and 
conditions precedent in the list required for items 6.1 and 6.2. 

 
3   Issued and quoted securities The issue price and amount paid up is not required in items 7.1 

and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and AASB 

1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International Accounting 

Standards for foreign entities.  If the standards used do not address a topic, the Australian 
standard on that topic (if any) must be complied with. 

 
 

== == == == == 
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	E = Exploration Licence   M = Mining Lease   P = Prospecting Licence
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